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1 Introduction & Overview 

1.1 Reader’s Note 

Note that the purpose of this document is simply to INFORM you regarding the changes 

from Release 2 to Release 3.  The specifics of HOW TO USE the new features of Release 3 are 

fully explained in the online Help menu and in the User’s Manual, which can be downloaded 

from the Download page on our website www.retireworx.com/planner/download . 

1.2 Color Palettes 

The primary colors of Release 2 have been replaced in Release 3 with a softer color palette. 

Release 2 Release 3 

  

1.3 Internal Calculations 

Numerous internal calculations have been updated to more accurately calculate the 
allocation of assets for covering expenses.  As a result, you may notice minor changes in the 
results and possibly the success or failure of a plan that was created using Release 2. 

The primary reason for this difference in in the way that the RetireworX Planner™ allocates 
the base and the growth for qualified, non-qualified and tax-free assets when covering 
expenses, which provides a more accurate representation of how a plan performs over a 
long period of time. 

1.4 Specific Product Simulations 

Release 3 provides the ability to simulate the performance of specific annuities, life 
insurance policies, and individual retirement accounts.  You can now easily convert assets in 
the portfolio to simulate these products.  The features of these new product simulations are 
discussed in detail later in this document. 

http://www.retireworx.com/planner/download
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1.5 New Features 

Several new features have been added to Release 3 such as non-inflationary expenses, 
estate reporting, tax-free additional income and more. 

1.6 Improved Controls 

Release 3 now gives you additional controls over your environment such as modifiable 
default and increment values for most of the data fields, auto-save function to safeguard 
your data, and more. 

2 Main Dashboard 

 

2.1 Adjustable Social Security Taxation Rate 

You can now adjust how much of the Social Security income is subject to taxation – 85%, 

50%, or 0%. 

2.2 Total Estate Value 

The total estate value is displayed at the end of the plan. 
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2.3 Monthly Expense Distribution Graph 

The color scheme for the graph has been changed.  Required Minimum Distributions from 

IRA’s are now displayed as a separate item.  The Total Expenses line has been changed from 

a red line to a white line. 

2.4 Portfolio Assets Graph 

The total estate value is displayed as a separate line on the graph. 

3 Additional Monthly Income Worksheet 

 

3.1 Tax-Free Checkbox 

You can now indicate that an additional monthly income source is not subject to taxation. 

4 Monthly Retirement Expenses Worksheet 
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4.1 Non-Inflationary Checkbox 

You can now indicate that a monthly expense is not subject to inflation. 

5 Retirement Assets Worksheet 

 

5.1 Asset Type 

Assets can now be categorized as Portfolio assets, Estate assets, or product assets (IRA, Life 

Insurance or Annuity).  The default is Portfolio. 

5.2 Estate Assets 

Estate assets are reserved and are never used to cover monthly expenses.  They can 

appreciate and are included in the total estate value. 

5.3 Portfolio Assets 

Portfolio assets are used to cover monthly expense needs. Any remaining value in portfolio 

assets is included in the total estate value at the end of the plan. 

5.4 Product Assets 

Product assets (IRA, Life Insurance, Annuity) are used to cover monthly expense needs and 

can be depleted unless they are annuitized or used to generate lifetime income. 
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6 Annuity 
When you select Annuity as an asset 

type, the system displays an Annuity 

asset detail screen, where you enter all 

of the information regarding the 

annuity. If a yearly lifetime income is 

specified, or the "annuitized asset" box 

is checked, then this asset's base and 

growth are not touched to pay monthly 

expenses. 

 

7 Life Insurance 
When you select Insurance as an asset 

type, the system displays a Life 

Insurance asset detail screen, where 

you enter all of the information from 

your life insurance exhibit. If an annual 

income is specified, then this asset's 

base and growth are not touched to pay 

monthly expenses. 
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8 IRA 
When you select IRA as an asset type, 

the system displays an IRA asset detail 

screen, where you enter all of the 

information about the individual 

retirement account. Required minimum 

withdrawals are applied automatically 

after a certain age.  Otherwise, this asset 

type  is treated as a simple portfolio 

asset in all other respects. 

 

9 Estate Report 
In addition to the existing reports, a 

new Estate Report has been added.  

This report will itemize  
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10 Income Distribution Graph 
The monthly 

expenses graph 

has a new color 

palate. The total 

expenses line is 

now white and 

there is an 

additional bar for 

IRA required 

minimum 

distributions 

(RMD). 

 

11 Total Portfolio Value Graph 
The Total Portfolio 

Value graph now 

shows a line 

depicting the total 

estate value, which 

includes Portfolio, 

annuity, Life 

Insurance, IRA, 

and Estate asset 

types. 
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12 Defaults 
As a new feature, you now have the 

ability to  set the default values as well 

as the incremental step values for the 

increase and decrease arrows next to 

the fields on the dashboard and 

worksheets. 

 

 


